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The past 12 years has been ato be filled. Thus, The Domin- 
period of great growth for The ion Bank was organized - back- 
Dominion Bank. In that period}ed largely by Toronto capital. 


of time deposits and totals as- 
sets have more than trebled. 


As at October 31, 1953, depo- 
sits exceeded $478 millions and 
total assets amounted to $507 
millions, 


Loans and earnings showed 
marked expansion in the year 
ended October 31 last. Through 
out the year demand for bank, 
loans was heavy and as a resul 
total loans rose 17% to $274 mil 
lions. This ineregse in loans was 
reflected in higher earning, net 
profit rising by $235,000 to 
$1,393,459. 


Since the end of the war The 
Dominion Bank has opened 71 
new branches in order to provid 
Canadians with better banking 
service, It now has 192 bran- 
ehes across the country, a 
branch in London, England, and 
an agency office in New York. 


The number of new branches 
opened in the year ended Oc- 
tober 31 was 12, and a number 
of others are under develop- 
ment. In addition new buildings 


were constructed for several 
branches, including the one in 
Kenora 


This year The Dominion Bank 
celebrated its 83rd year of op- 
eration, While the Bank was in- 
corporated in 1869 <t was on 


February 1, 1871, that it open- 
ed for business in modest quar- 
ters at 40 King Street East in 
Toronto — only a stone’s throw 
from- the location 6f its present 
Head Oltice, » 

Canada, in those days, was a 
very. ifferent country from. 
what it is today. Before the 
close of 1871 it- stretched from 
the Atlantic to the Pacific and 
had a population of nearly four 
millions, but as yet Canada had 
only staked a claim to the nor- 
thern half of the continent. De- 
velopment of the vast western 
and northern areas had not 
begun. The Maritime Provinces 
had not yet been linked with 
central Canada by rail, There 
Was not a mile of completed 
railway west of Georgian Bay. 


Import, export, industrial 
production, railway mileage, 
life insurance in force, govern- 
ment revenue and government 
debt were insignificant when 
compared with today’s levels: 
No building in Toronto was 
more than five stroryes high, 
The elevator, the typewriter, the 
telephone, the filling system — 
all the technical apparatus of 
modern office work 4+ had not 
yet wdened the range and 
quickened the pace of business. 


The banking system, required 
for the needs of the country at 
that lime, was of course, much 
less comprehensive than today. 
There were, however, more 
banks/doing business than there 
how, When Confederation 
began, there were 18 banks 
chartered by the Proyinee of 
Canada carrying on ‘business in 
Ontario and Quebec; five char- 
tered banks in Nova Scotia, be- 
sides the private Halifax Bank- 
ing Company; and four in New 
Brunswick, In addition, the 
Bank of North America operat- 
ed under Roya! Charter. 


The total assets of all banks 
at Confederation were less than 
Gne-seventh of the present day 
assets of The Dominion Bank. 
Their deposits were about one- 
fifteenth of The Dominion 
Eank's present day total. 


At the time The Dominion 
Bank came into existence, not 
one of the long established 


bauks had its headquarters in. 


Toronto, ‘The Bank of Upper 
Canaca with Head Office in 
Toronto jini the Commercial 
Ban’ with headquarters in 


Kingston had gone into liquida- 
tion. While there were other 
Ontario banks, the Montreal 
banks dominated the situation. 
A group of Toronto businessmen 
felt that there was a gap in the 
banking structure which needed 


This is thenew Dominion Bank Building situated at the corner of No. 18 High- 
way and Westminster Avenue in LaSalle. It is now open to serve the surrounding 


Here is a LaSallé News photo 
taken at the opening of the new Dominion Bank in LaSalle, at the luncheon 


History of The Dominion “Bank 


Crowther, James Holden and {| itioners for incorporation twojAikins, Walter Sutherland Lee, 
William Mulock (later Sir Wil-}months later were: John Wor- Jon. John Ross, James Holden 
‘liam Mulock), thington, James Crowther, John |and Aaron Ross. 

/ But the persons named as pet-|Crawford, M.P., Hon, J. C. The minimum amount of cap- 


ital to be subscribed was set 
at $400,000, with $100,000 to be 
paid up immediately and the 
remainder within four years. 
Today, this amount seems small 
= but in 1870 it was not easy to 
raise capital of that proportion. 
It was agreed to open agencies 
in Hamilton, London, “Whitby 
and Fergus on condition that 
stock subscriptions of $950, “4 
were obtained in each of the ~ 
two former places and $25,000 
in each of the latter two. But 
he objective was attained only 
in Whitby. 


in the minute books as being 
present at the first meeting held 
to organize the Bank. These 
were John Worthington, James 


Only four men are recorded 


LaSalle’s New Dominion Ban 


In the first year of operation 
ranches were opened in| hit- 
by, Oshawa, Orillia and |Ux- 
bridge. In 1872, a second Office 
was opened in Toronto at what 
is now Queen Street and Augus- 
a Ayenue. This was the first 
ime in Canadian banking an- 
aals that a chartered bank had 
istablished more than one of- ‘ 
“ce in any one city. So success- 
ul was the experiment that the 
policy was- adopted by other 
sanks and in the larger cities 


oday most chartered banks i 

‘ave numerous branches, Bie} 
Po 

-James Austin was the first ~ Ox 


President of the Bank. In i 
“4th year it has had eight Pres 
dents as follows; : 


James Austin 1871—1897 
Sir Frank Smith 1897—1901 - 
Sir Edmund Osler —1901—1924 


Albert W. Austin — 1925—1933 
Slarence A. Bogert 19331934 

3. H. Carlisle 1934-1948 
Robert Raee- 1" ‘i 


sir Augustus Nanton 1924—1925 


SPAY Cue 


The following table shows 
the steady progress made by 
The Dominion Bank throughout 
the first 62 years of its exis- 
tence, 


Capital and 3 
; Year * Reserves < 
1872 S$ 884,957. y 2 
1880 1,328,005 ; 
1890 5 2,806,253 
1900 ~ 3,062,056 
1910 9,305,067 : 
1920 13,669,218 ©) 
1930 16,444,219 
1940 14,861,188 
1945 15,164,966 
1951 18,840,498 
1952 19,159,003 
1953 19,642,462 
Funds on 
Year Deposit k 
1872 $1,057,149 
1880 9) 78,286,832" 
1890 r 816,875 A 
1900 15,780,401 | 
1910 49,302,784” 
1920 104,941,256 
1930 107,432,406 
1940 7132,681,080 
1945 + 282,055,089 
1951 7 9423,543,293 i 
1952 “4 488,287,379 | 
1953 “478,740,838 
j Total 
Meat’ * Assets 
1872 $ 2,541,583 
1880 5,501,670 
1890 12,209,378 
1900 20,824,147 
i910 62,677,829 
1920 139,263,093 
1930 141,723,848 
1940 158,452,310 
1945 306,203,364 
1951. 458,333,326 
1952 517,836,553 
1953 507,896,525 
As indicated earlier, The 


Dominion Bank was the first to 
establish two branches in one 
city. But this is not the only 
“first” to its credit. It was the 
first chartered bank to pay a 
2% dividend on its shares and 
the first to establish a pension 
plan for its employees. 


=f $ nc 
arl O'Gorman, Mrs. St. Denis, wife of our 


table from left to tight are Mrs, 
local Doctor, Mrs. Fred Chappus @nd Mrs. Gordon Reaume. 
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FOR YOUR CONVENIENCE 


THE DOMINION BANK. 
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Dominion Bank Manager — James E. Ewing 


LASALLE, ONT. 


Congratulations 
TO LASALLE’S NEW BANK 


Joseph Troup & Sons 
PLASTERERS 


> [ t 
CONGRATULATIONS TO 
if i: 


LaSalle’s New Branch 


; Congratulations 
TO LASALLE NEW BANK 


ANOTHER RY ANCRETE JOB! 
on 
DOMINION BANK 


IN LASALLE 


REGISTERED 


-| High Pressure, Steam — Cured Masonry Units and Bricks’ Moisture — Controlled 
Ready — Mixed Concrete 


BUILDERS SUPPLIES LIMITED 
210 DETROIT STREET CL4.3271 
“ CONGRATULATIONS 


-TOLASALLE NEW BANK ee 
SHEPPARD and MASSON 
i 


CONGRATULATIONS _ 


~TOLASALLE NEW BANK 


For over (0 years: Conklin’s have enjo 
residents of the metropolita are £ Wi: 
_ Essex County with their building ne 


R 


as 


Bue meas 


ee } is aes LaSalle News’ Supplement oe 


u Congratulations |, \ il ( ncil i ti * Congratulations wees 
: | te act oe al oe elg TO THE DOMINION BANK. 
THE DOMINION BANK a the tase Con Meeting, President of C. of C. ‘ From 3 
From ee Pahahee. emer es Stracked of Illness 


council ‘proceeded t - ‘ 
Uni PRCe EES ae stele Duy Mr. Frank Carkno, President 


hi ine: t hand. 
LASALLE : Sf ty of the LaSalle Chamber of 
The finalization of arrange-|Commerce and one of the Ow- 


ment between the policy depart-|ners of the Sunnyside. Hotel in 


‘ ment and the éounol were|LaSulle has been confined to 
0 M R [ arrived at. bed_at his home in South Wind- 
i since tst. of August, 
°reliminar teps 4 + , since the 
ee pat aes tae Were GiS-|suffering from a Severe attack 
ar ; ie precepts | (+ influenza and jaundice. ‘This 


were lai ‘ Bes y 
MCN be Ws ae civilian | ade it neces ry for the Vice- 
a Fonaaet ea president of the C. of C, Mr. 


CORNETTS DRUG STORE. 


PRESCRIPTIONS — DRUGS — COSMETICS 


* Best Wishes To Our New Neighbors . 
THE DOMINION BANK . 


Congratulations see Gakpatnty (ouseneasle As Bart Evon, to officiate instead Ero. mem 
of Mr. Carlino at the opening v 
s in this regard, and the council |° ‘ f ing Bs % 
To are expecting the “fullest aa ok Lasalle’s Nee peated BART N 
Bank on Wednesday: afternoon, 


FURNITURE APPLIANCES “ " 


Dial RE 4-7851 


eperation from the people August 11. We understand that 


A bonding company in’ Ottawa |Mr. Carlino is on the way, to 

has offered to buy all the deben-|recovery and we hope to see 
Reon tures necessary for the! building |him up and around fsoon, 

: of a $60,060.00 six room Separ- ¥ 

ate School in LaSalle, according 

TOWN to information made public by 

the LaSalle Council, Architects 

‘ sketches will be available soon, 


Of The Sacred Heart Separate | Beginning 


THE DOMINION BANK 


Bowling Season 


School and the Col. Bishop Pub- 


lic School in LaSale will not be| The Ladies 10° pin Bowling are 
L A N A |, | E allowed to open this term unti}|League held a meeting on Fri- Congratulations : 
fire escapes have been in-|day evening, August 13, to ar- - : Persia 
stalled. range prelimmary details for TO THE DOMINION BANK - Ly 
$ iy! 7 


‘e |the Op: ing of th) e19h4—1955 
Arrangements were made for | Bow’ jing Season. So: far, there 
council representation at the (aes 10 teams” registered for the 
opening and reception of the.| ason, as against 12 teams 


From 


Congratulations Congratulations new Dominion Bank in LaSalle: le ry 
Because of the vacation period, 
: On LaSalle f : To all members will not be able| The opening date for the 
a to be present. |Ladies’ Ten Pin League’ will be 
oe NEW BANK LASALLE Ist BANK & on Friday evening, September 


The ‘Town of LaSalle is anti: )3rq, Au ladies interested in how- 


ae A 
A & cipating a visit from Dr. |yng with the) 10 pinners this 

UU y . il e Lacharite, Mayor of Ville La- year are’ csked to get in touch 

Salle, Quebec, at the end of| with President Mrs. Claire O’- 

August, when he is in Windson| Gorman at Redfield 4-7105, Sec- 

BOWLING vi attending the Canadian Con-| etary, Mrs. Moe Drouillard at 

Front Rd. LaSalle ference for Mayors and Civil Reafiela 47508, Mrs, Ruth Cor- 
- Officials. We made aquaintance | nett will also take names of in- 

of Mayor Lacharite, you may |terested parties over the phone 
recall when the new Bell Tele-| pearielg 4-7451. or they can 
phone Exchange Building, open-|jsaye thar names at the Drug 


a si Congratulations =). | ed’in LaSalle this spring, and)! stare, 
We aré looking forward to meet: | f 
ing him in person. 
To ee 


Councillor Jack ‘Trotter and f 
Mayor Herb. Runstedler will) Accident 


THE NEW DOMINION BANK OF CANADA attend an Areal Meeting regard. 


ing Zoning and Building Bylaws, On Hees 18° 


sh ‘; on Tuesday, August 24th. The 
From | town Solicitors;Mr, Don Morand 
e ri il look up) and secure copies 
old. by-laws | eerainiaa bat 
} Sails 
he ; erg Rea et wa service for over an how 
Bia }| regards to local application of|area. ‘The car was a tota 
_ YOUR FRIENDLY ONE SHOP STOP ; zoning and” building restrictions. when it skidded ‘on the wet aoe 
* ue erat Pe [0} 
a 2 take plac on M nday night, }pole, which carried main tines -D OMINI 
bs A t 16. 2 
Your Are Assured Of ; : Si deeaveecaias (a Sg for the district, : 
The driver of the car, Mr. 
THE YEAR ROUN D * Cote of R-R.l River Canard was 
“ Sees Bere Birth = |not ‘seriosly injured. Mr. Bene- » 
eer ih Mr. and Mrs, Harry Boismier|teau of R.R-I River Canard, a- Nie 


: : * of Maple Street, LaSalle anno-|passenger in the car was shak- 
Watch this paper for the opening of our new SUPER | ince the birth of their son at/en up but not injured seriously 


* a no: * y Hotel Dieu Hospital on Satur-jeither. Both boys are well 
MARKET with everything under one root will not be known in this district. 
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i 
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FRONT ROAD — 


Congratulations Congratulations i 
"Congratulations 


TO THE DOMINION. BAI K 


From 


ne DOMINION BANK — ALMA’S JEWELERY 
From : 8 Hoes 
DON BROWN ALAS FLOWERS 


To 
To THE DOMINION BANK 


Highway 18 


Congratulations 2 
i TO THE DOMINION BANK 
c lati From 
ongratulations jie 3 
TOWNSHIP Lae 
To 


| r Ali | 
en SANDWICH WE West 


# “TO THE DOMINION BANK 


From 


CHATEAU LASALLE 


THE DOMINION BANK 


From z { ; : 
From ; tai ) vi 


LASALLE PRESS SUNNYSIDE HOTEL 


I ws' Supplement 


Welcome to 


The following Firms wish to extend ay 4 


The Dominion Bank 


the new LaSalle Branch of NG 


GENES B.A. SERVICE 


FRONT ROAD LASALLE 


FIRE BOWL 


Phone RE 4-7361 


SUNNYSIDE GROCERY 


| LASALLE _ 


SUNNYSIDE GARAGE 


LASALLE, ONT. 


SHELL SERVICE STATION > 


LASALLE ONTARIO 


\ 
ONTARIO | | 


Front Road _ — 


A. Reaume H. Cooper é 
—1CE — FRUIT — VEGETABLES — 4 NaN SaE ge a 
Front Road LaSalle, Ont s GAS INSTAL Whi i ai ty 
3 ipiennns ONTARIO : 4 
~— Rocheleau’s Fruit Market TS ee 
Front Road LaSalle, Ont | ; ROBINSON SERVICE 7 due A 
Mp Reaume & Front ae ia “LaSalle i ’ 
Windser Outboard 
Boat Livery 


LALALONDES 
[ E 


——_—_——— 


Opening Soon! 


ea | 
Macrae’s Service 


“| Office CL 31159H(ch) tantra 


Front Rd. & Ellsworth LaSalle, Ont. 


Ruth's Snack Bar 


Mr, and Mrs. Thomas E. Ritchie 
Front Road LaSalle, Ont. 


Ray -n- Rich Barbershop 


LASALLE ONTARIO 


Jewell Cleaners 
MARGARET PERRY 


Front Road LaSalle, Ont. 


Pajot Insurance Agency =) 


AND ~ 


SEEWALD PLUMBING 
LENNOX HEATING 


Real Estate 


LOUIS and PAUL PAJOT 


FREE POSTURE WORK FOR | 
Charitable, Social and Religious Purposes : 


(LIMITED AMOUNT) 


ALEXANDER 
SIGNS — 
CODIEARSICNS 


TRUCK LETTERING SILK SCREEN PROCESS. | 


